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661—259.207(80GA,ch177) Loan origination fee and repayment schedule.
259.207(1) Each approved loan shall carry an origination fee of 1 percent of the loan amount, which

shall be withheld by the fire service training bureau from the original payout of the loan.
259.207(2) A repayment schedule for each loan shall be established at the time the loan is awarded,

with a minimum of two payments per year for the duration of the loan. Generally, loans of $50,000 or
less shall be repaid within a five-year period, and loans of more than $50,000 shall be repaid within a
ten-year period, although the fire marshal may allow variations for good cause. There will be no penalty
for early payment. Each payment shall be by warrant, check, or money order made payable to Fire
Service Training Bureau, Iowa Department of Public Safety, and shall be clearly marked “Repayment of
Loan from Fire Fighting Equipment Revolving Loan Fund.”

259.207(3) During any period when a loan is in default, there shall be a penalty of 1.5 percent of the
remaining unpaid principal of the loan per month added to the amount of the loan.


